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Stock Exchange Firm
is Forced to Suspend

Hollister, Lyon & Walton, Mem¬
bers Since 1908, -Quit; Bank¬
ruptcy Proceedings Started
Following the announcement yester¬

day from the rostrum of the Stock
exchange of the failure of Iiolli^ter,
Lyon & Walton, members since De¬
cember 81, 1908, an involuntary peti¬
tion in bankruptcy was filed against
the firm in the United States District
Court by three petitioning creditors
with claims of moro than $4.000. The
total liabilities were given as $800,000
against assets of $450,000.
The petitioning creditors were Ells¬

worth D. Gosling, Walter A. Brady and
Frank Hughes. Hays, Hersfield & Wólf

were named a-i attorneys for these
creditors.
A statement issued by the Stock Ex

change brokers said they were force«!
to announce their suspension on the
floor of the exchange because of the
fact that several of their larger cus¬
tomers were unable to meet call:' upon
Ihe-n for margins.
"This inability," the statement added,

"resulted in the suspension of the firm.
Bankruptcy proceedings have been in-j
stituted, and when a re«*eiver ha? been'
appointed he will make a complete
statement showing the assets and
liabilities of the firm. Until he has !'
been appointed and conditions ascer-
tained any statement would be prerna-
ture.''
The members of the firm Include

Cecil Lyon, floor member; George C.
Hollister, J. McLean Walton and
1 ranr «.-. S. Mardc ".

in Stock Exchange circles the failure
was ol regarded as a farreaching one.
although it was admitted the firm's
troubles are due to the present de-
pressed state of the security market.

Miscellaneous Markets
Pnbllc utility SeetirUles

Security. Bid. Asked.
Adirondack Power & Light- 12
do r,f. 72

American Light & Traction... 93
So pf . ".*

Am-rlcan Gas * Electric. 9«
,\o pf. 34^4
iprlcan Power & Light. *4
do pf. 69

American Public VtllUles. Î
Uo pf. 20

American Water Works. 2
do 1 st pf. 2 3
do participating pf. 4

."arollna P R & T. 29
Central States Electric. 5

do pf . 43
Cities Service .256
do pf. 6 4
do bankers' share« ¦. 31*»
do 7 p e deb, series C. 90
do 7 p c. series D. 8 4

do 7 p e pf B. 5'/i
.-rudo Power. 9
do pf. SO
jn.monwealth P R <fc I,.... 9
do pf . 81

.:.<.-ctric Pond A Share pf. 79
Implre L¡etri':t Electric pf. ... 60
Empire G 4 p Co 1st * col 6s. '26 92
Uy 6 p c oonv notes. 1924... 84
do 8 p c pf stock. 8 4

""'deral Light * Traction. 6
ilo pf . 45

>7ai * Electric Sec.250
do pf. 7G

.Northern States Power. S7
pf.,. 74

Republic R A Light C_7o. 5
do pf . 17

.-vuthern California Edison.... 85
do pt . 9 3

a.indard Gas & Electric. 10^
do pf. 50

. .no Ry, L.'ght <fc Power. 1
do pf . 3

United Light & Rys. l>i
do 1st pf. 60
?:~m Power . 18

do new, pf . 58

34
8

47
261
64'4
81%
92
86
5 \

12
88

60
850
85

61

.Am Lthr
.do pf.. 30

Am Mfg .14 7
do pf... ^3

Am M «t F160
Am Td pf ô:»
Am Typ F 38
A D T N J 25
At'asPwG 70
B B A Sip. 80
do 2d pf. 65

Bor CM.. 8 4
Tiush T pf 67
»nu!o!d...l40

Child s Co. 7 7
do pf... 89

.City Invs 05
Cri; W pf- 90

.Ex dividend

Miscellaneous Stocks
Bid Asked) Bid Asked

C.123', 126 !¿60
153
87

160

¡Drap«
¡O L A W. 17
lint SU pt »S
Lima L pf 85
¡NU Cskt...l00

B% »N J z w. i ;

155
80

N Co at pf. 99
¡Ph'-lps D.160
P A W pf. 90
Ry Bkg P10Ó
do pf... 79

S C L H... 62
ÍSinger.Mfg.MS
StLRyM&P 3 5
Stoll S pf. 94
3 U W pf. 92
Valvol pf.. 95
|W & B. 93
lYaie & T.175

11
9g5 o

118
140

180

Sogar Stock»

ir Sug
'.'er.t Sug
do pf...

C Aguirre..
FJrdo r.ew
-aai-hx 9
Gl-t West.
.3x dividend.

Trust and
Bid Ai

« ..anee 76
». :.-. Surety... 65
Bankers ..325
¦¦¦ ,nd íc Mtgl'jo
>.r.iyn T Co. 475
«7ent Union.225
oiumbt* 285

«"omcrl ...140
équitable ..280
Emplr* T.. .200
FrrTir« L £ T320

n .270
Fidelity ....200
¦7uaranty 235
UamlPon
Hudson T
Kings Co.

Bid Askedi Bid Aske'
40 45 'Ort W pf.113 115
.15 !8 .Mat-Am.. 20 25
45 60 «do pf... 75
57 69 |Mchg. S

.National 120
NI Niqueo.250
Savannah. .¦:r«o 310

102
11

125
290

P< »8

.256

Mí g..
I.iKjfrs T.

.110

.120

Surety Companies
Bid

Lincoln Tr..lû
Mnfctura ..195

i\ .290
Mtropltn .240
-V'g Bond 70
M u T W.... 105
N'll Suret v 18 0
N Y L & T. 490
T li &¦ T.. .285
N T Tille. .110
N T Trust. .590
Peoples .... 275
Realty Asno.100
I.'n -State». .810
r S M A T. 393
I' S T Ouar. 75
Wstchstr ..135
W & B t. M. 15»

26£
170
660

Ask'd
165
205
310
260
80
125
196
620
295
120 1
600

10
830
405

New York Bank Stocks

America ..

Atlantic ..

Arn Eich....
Batttry ...

Bowery
líway C»n..
Bryant Pk-,
Bronx Nat.
Hutch A D.
<"»:; M runt!

'.ase.
Chat * Th
helft a Er.

Commerce
(. ¦.¦/.
Coal A Iron

nial ...

Colombia
Cmnwltb
Corn Exch..
Carr.plta ...

iba.
East Rlv-r..
First .Vat
Plftb Avo
Foreign T B
OartlsUJ

id Aakef
155 201
315
240
170

150
160

140
210
30 9
340
250
150
2!i
320
110
140
170
7« 0 0
S00

22S

250
SO

160

220
10

250

160
220

-

Gotham
'ire»nwich
Bar: Iman
Hanover
! mp * Trds..
Indstrl ,

Irlvlng Nat..
..-

Mnh'.tn Co..
£ Mel

Mt rpltn _
Mutual ....

Nat A .¦ n
..¦ -r Ni.hrld
N Y County,
v Y N B A
Paclflo .
.

Public ..

«¦.-aboard
--¦ 1
Btat«.
2V! Ward.
I ntd K'a'.es
Union Ex...
V.'«thg Hts..
York ville

id Aak»d
190 200
225
7.30 300
800 S10
4 9 5 610

310
240
4 70
150
150

400

coo
4 35
200
¿OO
160
17»
326
375

10
205
20

440

652
4',
210

Steel and Ordnance Stocks

.Am Br»e.î<6
Atlas Pw.120
Tíab A W..Í0S

t, F A F. 160
' arb Ht*-I

do 1st pf »»
Ho 2d pf .

Colt A 40
Do Pont. .16»

do pf... 7«
.El dividend.

Bid Askedi
|East Steel
jErn SAL 87

do let pf 8 2
..Here Pw.180

do pf... il
I'KilM B P 88
fc'ov .Mfg 300
Wr, Cof .300
Woodward 4.
Thorri Iron 35

2 25
400

Chemie«! Storks

Zf

M

Am Cyan
t\r> ft

.ñr-Trod
Cassln Co, '¦<.
I-ow Ch..
Ou Pont P 8
Orsssltl . .ni

<1o pf... Si
1(6
91

Hook E!«*C ÍÍ
do pf. 66

,'Ey Boira?'Merrtmac.. 75
Moo <>j pf to
«uiM Co. 45
Remet (i. .125
'»oí» rw. Lia

Bid Asked

Tobar.-ro fitfK-ks
Bid a«'«-/, Bid Asked

ft w Hmslll I'M ¡P P-T T.. 5.» is?.
do pf tí »3 !V,'-f, ¦/ R..1M J«':

/ a Toon* 'jí :oo do pt... ISAn pt. M 19 'Mar-AAF .108 J12
DStV Lo*fl40 .

¡n:urar>T Oimpanles
l:.e Asked, l::d Ask«'!

> -'. 271 2'«0 Great Am , .249 % ,

y.'iO, Manöver ar,
.-.: it-,,,.< 510
'/-,- F/tbsrty.lï«

-«.» IB« 40
íOlfltu/vssant 60

y ;<.<>.. ¦¦'
. on -"'.'ii

:
;-«d a /-. ..

/ r^OAi'.n :',
:<.¦ *. Í- 1','. 9

Bond«
/nd Asksd

OÍ«Óel««Mtti '¡»»A Klee t», r*)!.. 13 If
C*J '.as Ä KU : »*. Vé'il. Vi XI
Mi i'**» tH'O -M tn. 7» Il

AmaJa^Mas 1st 6«

Bid. Asked.
Dal3as Else 6s. Î9Î3. 99%
do 7s. 1921 . 99 !..

Great W,stern Power 1st f«s... 74% 7«
Mldw Utilities 1st 5s. SB 90
Mississippi River Power 1st. Rs. 74 73 %
North Ont Lt * Pwr fin. *8 89
Northern State« Pw 6s 3026.... 31% 22

Standard Oil Companies
Anglo-Am Oil Co Ltd. 17% 18
Atlantic Refining Co. 950 1001
do pf . . 102 10a

Borne-Scrymser Co. 400 420
Buckeye Pipe Line. 82 Si
Cheselirough Mfc Co cons.... 190 205

92

44
153

Continental Oil Co. 105
Crescent Pipe Line Co. 27
c*umb«rland Pipe Line Co. 125
Eureka Pipe Line Co.
Galena-Signal Oil Co p? new.
do old .
do coin .

Illinois ripe Line Co.
Indiana Pipe Line Co. 83
Inter Petroleum Co Ltd. 3 6 %
National Transit Co. 23
New York Transit Co. 158
Northern Pipe Line Co....... 90
Ohio Oil Co. 282
Penn-Mex Fuel Co. 85
Prairie OH A Gas Co. 4fi0
Prairie Pipe Lin». Co. 190
Solar Refining Co. 260
Southern Pip» Line Co. 97
South Perm Oil Co. 225
Southwest Penna Pipe Lines. . 68
Standard Oil Co of California.. 305
do of Indiana 525 par. 67
do of Kansas. CM)
do of Kentucky. 420
do of Nebraska. 410
do of New Jersey. 6Û0
do of New Jersev pf. 103
do of New York. 220
do of Ohio. 406
do of Ohio pf. 102

Swan * Finch Co. 45
Union Tank Car Co. 100
do pf ...gg.. 94

Vacuum Oil Co. 2«0
Washington Oil t'o. 30

Miscellaneous Oil Companies
Atlantic Lobos OU Co. 20
do pf . f.o

Cosden «fe Co. 5%
Elk Basin Cons Pet Co. s
Imperial OH Ltd. 90
Magnolia Petroleum Co. 325
Merrltt OH Corpn. 11
Midwest Refining Co. . 142
Mountain Producers . 10
Northwest Oil Cc.,. 20
Producers «t- R»finers Corpn.. 4%
Salt Creek Producers new. ?si
Sapulpa RefiningCo. 4 %Western States Oil «fc Land Co. %

New York City Bonrjs
Form. Rat». Maturity.

Interchangeable 44», 1967
Rid. Ask. Yield.

do
do

do 4"ts,
do 4 Vis,

3 3 3 3.
1957.
1966.
19B 4.
3 3 6 3'.
3960. 854

4 K6i1960, op 1930.
do Is, 333. 83
do 4.4, 1958. si
do 4s, 1 3 3 7. SI

Registered 4s, 1956-"56_ 81
«¡o 4:«, 3 3«. ,6. 86

Interchangeable 3Vis, If'34. 7 3
Coupon 3 ',!,, 33I. 73 7
Reg 3Vis, 1950-1954 Inc.... 73 7

do 2 4», 1940- 13.0 Inc... CSG 5
Reg ¿: coup (Herlal) 44s,1921-39.31) Inc. 6.00 r>
do 4%s, 1921 1932 inc. 6.00 6
lo 4 '/is, 1921- 1931 in«:.. . 6.00 6

New York State Bond»

S3
S 8 %

and registered form,
Coupon bonds regls-

103
103
9 S 4
38 ^
3 S '..

Issued In coupon
not Interchangeable
terable.
form, Rate. Maturity. Bid. Ask. Tield.Canal Imp 4%s, 1964.... 100

way Imp 44s, 1963.30«)
i'n nal Imp 4'4h, 1966. 96
il ghway Imp a %,b, 1365. 96
.':.-,.' ge 'an Ter 4 :t s, 343 ¡ «,
Highway Imp 4s. 967 F1
''anal Imp 4s, 967. 89High Imp 4m, 1960-'62 Inc. 89do 4s, 1958. 89Canal imp 4a. 3960-'62 Inc. bf)Palisades I H Paru 4s, 1981. 89
Barte Can Ter 4«, 1942-'46 ti 8

Federal and Joint Stock Land Bank
Bonds

Bid

4.33
4.3 3
4.33
4.37
4.37
4.41
4.43
4.43
4.41

federal Farm Loan
1938-1923 . D7Federal Farm Loan 44h1939-1924 . 88Federal i-'artn Loan 4'-.,-,
1938-1923. .SFederal (-"arm Loan 4 4s,1937-1922 . 88Jolnt Stock Land Bank 5s,1939-1924 . 86Joint Stock Land Bank 3s,1938-1923 . S6

Ask. Tield.

91 117

89 5.45

S3 6.47

S!) S.50

30 6.90

30 J.93

9
7.50
7.7Í
7.55
9.20
9.00
6.90
7.00
7.00
7.00

Short Term Securities
Security, rat«, due. Bid Ask Ti«Am Cotton Oil 6s, 1324... 86 »8 10
Am Chic!'* 6s, 1321-'22... 94% 98 4do «s. 1923-26. 90 05

«Jo 61«, 13.',-'27. 871.« 91%Am Tel & Tel 6s, 1923_ 93 4 »4'-¿'.'o 6s, 1924. 914 92 4
an Thread is, 1923 924 944Am Tobacco 7a. 1921.... 99% 100
;. 1922._ 99 4 100do 7k. :«23:. 69 4 100

Anaconda Copper 6s. 192» so«, * %do 7s. í :*.;:» . 89% 80 8.70An-Am OU, Ltd. 7'-,i. '28 99 4 99% 7.60
.' conv Un, 1321-'24. 94 99 -,1831 . "4 4 86 7.78

eel 7s. 3922. ,97 97% 8.70
:-- 7«, 333.94 94 Xj g ;,f,'.anadian Pao By 6«. 1924 82 4 :'3'/t, 8.25Central Argentine Ry 8s 77 73 lo.ioC B &. U. (Joint) 4a, 1821 95% 66%C It A, Pat Ry 6s, 1822 "4 66-4 10.Í0o tin bin Graph 8a, 1920 89 82 10.26Cudahy Fach 7s, 1923, '«3 m ¡A 9.06]Federal Sug R»f 6s, 1924 02 84 7.76h .«.:.-.¦ 7». 3925... 83 4 g | 14 11.60Gulf '.ill 6s. 1421. »7% 98 4 7.88
do 6«, :322. 98 984 8.68do 6 91 ¡) 96 96 14 7.70Hocking '.' P. R 8« 1821 80 83 8.70;«ro 3-. T -ion 7s '¦ l «.«.. 'A '.8 -'

!<;<o City Ter Ry 6«, 192 91 "3 8.70
K*nnecott Cop 7«, 1830 8» 90 8 6 5

'.,'.!«! è T-t ,..:, 2». 8','i y% »JO
ggetl fr M Tob 'xx 87% 87% 8-25

PI adíilphia 8», 1822 81% 82% 18.00
Ivanla 14c l*2l 8? «w 61 ¦; 7 50

Procter * Gamble 7s, 1921 98« 100% 8.88
7.00
J 0 0

13-3 .89 4
do Ig, 1823 88%

[NJi onv 7s, '22 8K
). .1 r- /m>ld« Tob «.i. 1922 96

fin» »21.
1922
1923

i ¡I
ix

It I' I'd I) «um
,-¦/¦-...

97

3 00
3 0')
8-i 4
88%
»7 4

1.31
0 '¦

10 10
9 10

8 10
¦..: <¿ M 60

%

'.

urltl'.-s ¦,,<. :i.:.: I
V.« «a LI'«, oon 7s, 1626.... »7%

.

97%
81
8V%

8.80
¦I 20
H 80

\.1%

Business News
Trade Recovery Predicted

Early in Year; Gains Shown
Guy Emerson Sees Signs

of Improvement Already ;
Statistician Thinks Re¬
bound Due in February

A well known banker and an equally
well known atatistican yesterday pre-
dieted recovery from the present busi-
ness depression, and the statistician
set a definite time for the beginning
of the improvement. Both gave their
vi»*ws publicly at a luncheon of the
Associated Advertising Agencies at the
Hotel McAlpin.
Guy Emerson, vie-i-president of the

National Bank of Commerce, said that
bis bank already had noted a better
torn* in business in its dealings with
customers in all varieties of industry.
"There has been a .successful liquida-
tien of high price.:*, and stocks," he
hr'a. "ami the peak of the credit strain
-.s passed. We already have easier
money conditions. Mind you I said
easier, not easy, for tome strain still
exiiïtts."
The problems confronting industry

at the present time he reduced to two
essentials, first, the establishing of
prices on levels thai will encourage
the public to resume buying, and sec¬
ond, the development, of efficiency and
narrower margins of profits looking
toward greater production and dis¬
tribution and lower prices.
"This is not the lime for pessimism

or for optimism," he declared, "but
a time for quiet courage and con¬
fidence. The need now is for brain
power.just pîai** common sense.-'

Mr. Emerson conclude«! his address
with a review of banking in America,
laying particular emphasis on the
workings of the Fedetal Reserve Bank
and its aecomplishn.ents, which, he
paid, hud averted a panic, although the
rapid decline in values had prevented
its functioning to itn full limit.
Edward James Cattell, statistician

of the City of Philadelphia, made the
prediction that the end of the busi¬
ness depression would come in Feb¬
ruary or March, thai, from then op for
a period of two or three months
business would improve slowly and byOttober should be going ahead at full
speed, not on a war or post-war in¬
flated basis, but upon a sound founda¬
tion.
He asserted that he had seen facts

indicating that the liquidation of labor
lias been begun. "T.vbor realizes that
it must liquidate," he said, "and real
labor is coming closer to its real em-

Waist League Head
Sees Normal Spring

Better business is in sight, par¬
ticularly in the waist manufacr
turing trade, according to Samuel
A. Lerner, president of the United
Waist League of America, who
has sent the following letter to
members of the organization:
"The period of hysteria is fast

disappearing, and with it the era

of wild speculation. Waist manu¬
facturers should therefore put
themselves on a normal basis.
Prepare for a normal spring
business. We, in our industry,
have passed through the danger
period.
"Do not speculate, but also do

not be afraid to do business.
Work for a good spring season.

you will have it."

pb.yers than at anv timo In our his¬
tory. The closed shop is un-American
in spirit and contrary to our Constitu¬
tion."
The times call for courage and

salesmanship, he said. "There has been
toe much give-away-ship and too little
real salesmanship in our business his¬
tory during the last two years," ho
declared. "W't have ¡ic-ld things at high
prices to those who could not pay, and
the present depression is but a re¬
action from this. The potential buyingkpower and producing power of the
country is great, however. We learned
tu do things during the war that we
couldn't, do before. Fully 10 per cent
bns been added tc. the productive
power of the country by new methods
evolved during the war."

.1. A. Hanff, of Hanff & Metzger,presided as chairman at the luncheon.

Commercial Credit
A commercial credit strain in

January is being anticipated by a num¬
ber of bankers. The crop moving
strain is believed to have been passed
successfully, and although the bankers
anticipate a demand for fresh money to
meet commercial obligations in Januaryand to assist in the final liquidation of

Markets in Other Cities
Baltimore

Sale». Open. High. Low, Last.
100 Arundel Pand.. 23% 28% 23% 23%

1300 Celesline . 85c Sàc 85c 86o
2 4T. Cons Power... 86 85 S7, 85
30 Con Coal. 83 83 83 S3

600 Cosden pf. 3% 3% 3% 3 %
TOO Davtson (*h pf. 26 2-1 2«i 2«;
56 Mt Voflnoti pf.. 68 58 68 7>S
15 Now A ins Gas.. 22% 22% 22% 22%
30 Pa W Pwr ox d 77% 77% 77% 77%
953Un«*ed Ry. 9% 9% 9% 9%

Bonds
Í7000 Chtc Ry Rs_ 66% 56% 5«% 66%
2000 Con Pwr 4%s.. 72 72 72 72
3000 United Ry 4s... 60% 60% 08 60%

Boston Cnrb
Bid. Ask] Eld. Ask.

Ariz Extn... 2 3 (Iron B1ob«..20 30
Ariz Sliver..17 19 lirón Cap ..6 7
Ariz Tip T.. 7 8 ]l,a Ros« ...13 20
Blk Hawl-..16 17 I.MaJestlc .... 8 10
Boa <fc Mon. «11 42 ¡Mex Metals.30 36
Calaveras... 1 l%Mldw Mobs.. 30
Chief Con... 2% 3 Monarch .... if«
Crown Rhv. .. 20 Nat L A 7.... 2
Crystal new. 41 43 /Nixon.8 X
Denbigh ..14 16 (Rainier. ... 7 9
Eagle B B 2 1-10 2%Svn Metals. .11 12
Eureka Cro.44 45 [Silver Kf-cf. 4 6
Fortuna.. 4 l'n Ver Ext 21% 21%
GadBden _21 30 ¡Yukon.1% 1 '-..
Moma Oll 8 7 1

Boston
Mlntnr

Sales. Open. High. Low. Last.
26 Arn Zinc pf_ 20 30 30 30
60 Ahrn»ek . 44% 44% 44% 44 Vi

1250 Alaska . 1 1 1 I
05 Allouez . 18% 18% 18% 18%

1225 Arcadian Con.. 2ft 2% 2'a 2%
146 Anaconda .... 36% 26% 35% 35%
400 Big Heart. 6 6 6% 6%
8°4 Butte Ballalt. 3 3 3 3
lfm Cal & Ariz_ 42% 42% 42% 42%
46 Cal & Hecla...212 217, 209 216

200 Carson . 13% 13% 13% 13%
10 Centennial .... 7 7 7 7

loo Chino . 18% 18% IS 18%
266 Cop Range.... 2C 26 25% 26
125 Da vie, Daly_ 5% 5% :,'¦-, 5%
160 East Butte.... 7,", 7% 7% 7,'»
200 Franklin . 2A 2ft 2A 2,»,50 Greene . 17% 17% 17% 17%

1400 Hancock. ?. % 3% 3 3%
27, Helvetia . 3 ft 1ft i i

150 Indiana . 60 F0 60 r>0
215 Inspiration 30% 30% 29% 20
2 17. island Creek.. 52% 62% 52 62
lb do pf. 7 S 78 7 8 78

ISO Isle Royale. 17% 17% 17% 17%.
200 Kewrenaw 1% % 5 '-i 1 %

2160 La Sail«. 1^ 1ft 1% 1ft
20 Mass Cons.... 2% 2% 2% 2%

63 5 Mayflower C C 4ft 4ft 3% 8%
20 Miami . 15% 55% 16% 15%
163 Mohawk . 44 45 43% 43%
115 New Cornelia. 14% 14% 14% 14%

167,5 New Tdrla..... 80 80 76 77.
90 Niplf-Blntr .... 7% 7% 7% 7%

1466 Non h Butte.. 9% 9% 9% 9%
lOOJibwav . 1 1 1 1

226 Old Dominion. 15% 15% 15% 16%
25 Osceola.23 23 22% 22%

4 00 Boni Creek... 13% 13% 13% 13%
100 Quine v . 36% 36 % 36 36
100 Ray . 11% 11% 11% 11%
905 Seneca . 17% 17% 17% 17%
500 Shannon . SO SO 75 78
155 St Mary's Ld. 29% 29% 29% 20 %
«.sup Copper. ..3 8 3 3
669 Sup .1- Boston. 1% 1% 1% 1%

2430 Trinity . 90 95 90 90
100 Tuolumne .... 25 35 35 36
927 U S Smelter«. 81% 32% 31% 31%
180 do pfd. 40 40% 40 40
lOOT'iah Apen_ 2ft 2ft 2ft 2ft220 Utah Conn_ 2ft 3% 3 3%
45 t'tah Copper., 48% 49 48% 48»,

1320 Ulan Metal... 85 90 SO 90
25 Wolverine 10 10 10 10

Railroads
10 Boston A!b.\nyl21 121% 121 121%
62 Boston Kiev.. 60% 60 % 60% 60%

335 Boston Maine. 20 20% 19 % 20%
20 Boston BI-OV..128 128 128 128

100 Bos <.*-. W III pr 4% 4% 4% 4%
80 C J A H pfd.. 65% 66 Vi 65% 65%

860 N T. N II *- II 16 16% 15% 18
20 Old Colony... 64 65 64 64

227 West End. 38 38 37% 27 Vi
20 do pf.60 ¡.0 60 7-0

Miscellaneous
18 Amer Air. 56% 66% 65% 65%
76 do pf . 80 SO 80 80
25 Arner Oil. 1% 1% 1% 1%
6 Amoskeag 72 72',t 72 72'i
20 do pf . 72 72 72 72

785 Amor Pnu Svo 1% 1% 1% 1%
60 do pf . s 8% 8 s %
20 Amer Sugar. «6 88% 8« »8%
66 do pf .100 100% 100 100%

920 Amer Tel. 98 Vi 98% 07% 98
34 Arn~r Wool pf 90% 91% !>n% n 1 ",

400 Anglo Ai.-.«-r. .1 1 11
100 Alia» Tack... 17% 17% 17% 17%
80 Beacon Choi 4% 4 'i 4 % 4«;

760 Century 90 r-o O'« 9"
66 Eastern Mfg.. 23% 23% 23% 23%
166 Eastern S 8.. 17 17 17 17
218 K.lison .166% 10! 156 161
16 ('hi. Bleo.119% 119% 110 119
io Gorton . B 9 ¦* r«

1066 Kikv . I % 11 1 %
T«0 Greenfield 34 34 34
10 Tnt Cot Mil pf 82 82 82
10 Int. Cement... 22% 22% 22% 22%

3 10 Int. Prod . 7Vi 7 V? ', ,

200 «lr> pf . 28% 2* % 2» 28%
: 0 Island Oil, . .. G 5 < -, 1 -,

660 J T Connor.. 12% 12% !'". 12%90 Llbby . % 11 % 11 % 't46 Loew« . 12 13 12 la
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$2 000 Chco Tel 6s
6 000 Com Ed 1st
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Detroit
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goods which is expected to take place
next month they feel that the situa-
tion will not become critical.
A slight lowering of rates for com¬

mercial paper is reported from many
quarters, although prevailing rates
quoted by brokers an«d banks continue
at. 7ai and 8 per cent.

Bankers' acceptance rates quoted yes-terday by the American AcceptanceCouncil were: ""*"¦

Non-Member
Member Banks Banks
Buy. Sell. Bay. Sell,

SO days. 6% 6 6\ 61*
¡60 days. «S1* 61-» 6Vi 6%
90 days.63» tí1* 6a* 6%Call loans against acceptances, 6.

F«r Market Weakness
Causes Auction Delay

More Than 200 Failures Re-
ported in Trade; Weak Spec¬ulative Spots Eliminated
The weakened position of tho fur

market is illustrated by the. abandon-
ment of the auction scheduled by Fun-
<*ten Brothers &. Co. in St. Louis for
December 120, and by the report of
Richard S. Otto, actuary of the FurMerchants' Association. Mr. Otto re- jported that to date there have been
more than 200 failures in the fur trade,affecting financial obligations totaling$15,000,000, with the end oot yet in
sight.
Apparently leaders in the trade arc

allowing developments to take their
course and are busying themselves
more with the financial than the mer¬
chandise side of the industry. It is
reported lhat the projected B'unsten
sale, which would have consisted large-ly of fur purchased at previous sal«*?
by dealers who since have gone bank¬
rupt, was abandoned at the behest of¡
insurance companies, who are under¬
stood to have issued policies to theFunsten firm against financial losses
not to exceed ,-?2,000.000.
The bright spot in the trade liesin (ho fact chat, (he weak and irre-;sponsible dealers, who were mo re¬sponsible fur the speculative aide ofthe trade developed last >eac, are be¬ing eliminated, *.'*«! that the bulk of the

business will revert to strong and ex-perienced firms.

Commercial Failures Gain
Agencies Report Increase Over

Previous Week
The number of commercial failuresin the United States for the presentweek reported by both R. G. Dun & Co.end Bradstrect's .".hows an increase over |th" total of the previoja week.
Bradstreet's reports 414 failures, com-paring with 337 last week, 125 in the'

corresponding week of 1919, 139 in
1918, 260 in 1917 and 285 in 1916.

U. G. Dun & Co. report a total of
360 failures this week, against 326
last week, 339 in the preceding week
;-.n«l I-'il the corresponding week last
year. Failures in Canada number 32,uguinst -12 last week, 30 the precedingweek and 20 last year. Of failures
ihis week in the United States 135
were in the Fast, 95 South, 91 West
and 39 in tho Pacific States, and 222
reported liabilities of $5,000 or more,
against 175 last week.

Bank Sees Trade Increase
Emphasis is placed on the encour¬

aging elements in The present financial
and economic situation by the IrvingNational Bank's mid-month review of
business for December, issued yester¬day.

"Interrupted currents in trade ami
industry, continuing declines in pricesand factory s lutdowns, with their re¬
sultant increase in unemployment," the
review observes, "shoull not obscure
the general improvement in the funda¬
mental soundness of the country's eco¬
nomic condition. The year 1920 has
been, on the whole, a buyers' year, and
not, as 1919 was, a sellers' year. The
output of several basic industries, such
as soft coal, iron ore and pig iron, has
surpassed last year's record. Trans-
¡.ortation has recovered in a marked de¬
gree. Railway earnings, building con¬
struction and bank clearings have
muved up, not down. The labor-hour
j roduction is distinctly better. Strikes
are fewer and less serious, and the
costly dislocation of business caused
thereby has ¡'most disappeared. Life
insurance and savings deposits show a
phenomenal increase, while other hope¬ful signs of thrift are not lacking."
Cheap Imported Watch

Demand Falls, Says Trade
The» consensus of opinion amongleading watch importers is that they

are importing about the same amount!of high and medium grade watches as
before, although there has been a let¬
up in the importation of cheapergrades' of watches. One importer of
commercial grade or popular watches
asserted that. he imported more
watches of this grade than last year.In the opinion of a. leading highgrade watch importer, the demand for
this product, which formerly exceeded;
the supply, has declined so that the
production now equals the demand.
Other importers have as yet noticed
no decline in the demand for the highgrade watch, although one estimated
his busines to be about 25 per cent
below last year's figures.

In the cheaper grade watches im-
porters have perceived ft steady drop
in the demand, although there are a
few importers who maintained that
the demand is equal to that of the pre¬ceding year.

Octoher Shoe Exports
increase Over Septemher

Shoes exported from America dur-
ing October showed an increase over
the amount exported in September, ac-
cording to figures recently compiled.The value of shoes exported duringthe month was $5,576,000, comparedwith S4,132,000 in the preceding month,
Of this sum men's shoes were, credit-
ed with $3,413,000, women's shoes with
$1,348,000 and children's shoes with
$810,000.
For the first ten months of this yearshoes exported aggregated in value

$57,332,000, which showed a decline
from the exports during the correspond¬
ing period of the preceding year, which
were valued at $61,118,000. Men's
shoes exported in that period were
valued at $32,772,000, with women's
shoes at $18,110,000 and children's,shoes at $6,450,000.

...¦-»¦¦ ..-

Southern Dry Goods Men
Influenced by Low Cotton

Southern dry goods wholesaler« now
in the, market here aro more firm in
their demands for lower priceH than
¡ire the jobbing brethren from the
West and Middle West. Commission
ngents here attribute this attitude to;tin- closeness of the Southern jobber to
the raw cotton market, where tho de¬
cline lias been steep and fast, and to
the general lack of ample credit for
merchandising operations throughout
the Southern states.

It is also reported that the South¬
erners are anxious to have firm pricesnamed, whereas the jobbers from other
sections are more content to operate on
memorandum sales, where the price
will In- made at a luter date.

Brooklyn Failures Increase
Bankruptcy petitions by nine firms

were filed- yesterday in the Federal
court in Brooklyn, making what is be¬
lieved to be a record for the current
ve.'ir. The financial stringency, accord¬ing i o court officials, was responsible
for Hie large number of business em¬
barrassments. Among the petitionsfiled were ihose of thu Fifth Avenue
Outlet. Stores, Inc.. a retail clothing
store; Abraham Finestone, shoe dealer;
the Kam Battery Company, and Hi«'
Ronden Manufacturing Company, Inc.,
manufacturas ol $»räumt*

Fewer Women Workers
Number in Industry Above

1914 Figures, However
A aurvey of women workers in in¬

dustry, just completed and published
by the Women's Bureau of the De¬
partment of Labor, under the title of
"The New Position of Women in Ameri¬
can Industry," shows that nine months
after the /trmistice, there were 35 per
cent more women at work in tho
country than there were in 1914, al¬
though this Tepresented a decline of
nearly 29 per cent from the peak
reached six months after the second
draft, when 139 out of every 1,000 wage
eari3ers were women.

Definite figures on the number of
women in industry durisig the war
were not recorded and never will be
known. The proportion of women to
the total number of wage earners is
the basis used for comparison and
tracing of the "curve of velocity" of
women's activities during and fol¬
lowing the war period.

In 1914 the proportion was 65 women
to every 1,000 wage earners. In 1916
this rose to 77, six months after tho
first draft to 106 and six months after
the second draft to 139. J^îine months
after the armistice the proportion
had receded to 100 women for every
1,000 wage earners.

Business Troubles
Petitions In Bankruptcy

The following petitions In bankruptcy
were filed yesterday In th* United States
District Court:
UNITED WOOD WORK CO..An lnvol-!

untary peti'ion «gainst Alexander Wald
man and Ma.*» Schnapp, trading as thai
United Wood Work Co., Toanufac.turers of
furniture, 16.3 Attorney Street, on behalf
of Louis Kirsch, who claims $550.
HREMIBR INCANDESCENT LAMP;WORKS.An Involuntary petition against.

tins Premier Incandescent Lamp Work«,
manufacturers of electric bulbs, 46 East,
Seventeenth Street, on behalf of three
creditor». Liabilities are given as $1.9,000
and as.vets as $10,000. The petitioning
creditors und amounts claimed ar«i: Spe-
claltv Bulb Blowing Works, $1.330: Sig-1
muiul M ndel, $4,000 Maurice S. Haynes,
ISIDOR KACIifi £¦ CO 4n Involuntary

petition sgainift Isidor Nagel, trading as
Isidor Nagel is Co., cloaks and suits, 8!
»Vest Thirtieth street, on behalf of tlir*e>
.lltors. Liabilities arc given as $60,000
and assets as $10,000. The petitioning
creditors .imi amounts claimed are: C. A.
Barret, $160; I Nash, $5; A. O'Nell. $fi.000.
THE 'M.ASSY COSTUME *. DRESS CO.

.An involuntary petition against Samuel

.lacob, Samuel Mindel and Heyman Sletlan,
(ra.iintr as Th» Cla.ssay Costume «S- Dress
« .i. 238 Sixth Avenue, on behalf of.MoeSmith & Co., who claim $300
LEON JAFFESS, INC. .An involuntary

petition against I.eon Jaffess, Inc., auto
tir-j, &«*., 252 West Fifty-second Street, on
behalf of three creditors. The petitioning
< rodiiors and amounts claimed are: Flre-
stone Tire & Rubber Co., $2.118; M. J.
Calm, $25 and 1(. K. Pelikan, $8.
HOLLISTER, LYON & WALTON' An

involuntary lietitlon against George C. Hol-
lister, Cecil Lyon, J. McLean Walton ano
Francis S. Marden, doing business ua Hol-

.:-¦:., Lyon £. Walton, stock brokers, 71
Wall Street, on behalf of 'three creditors.
Liabilities are given as $800.000, assets,
M50.000. The petitioning creditors and
amounts claimed are Ellsworth !>. Gosling,$4,000; Wolter A. Brady, $50, and Fran*
Huches $33.
PHILIP IvAirX An Involuntary petition:

against Philip Halm, retail clothing. 1062
Southern Boulevard, Bronx, on behalf of
threa credltort- Tho petitioning creditors
and amounts claimed are: Brucker Bros..$200; Pordy Bros., $220, and the Helena
Dress Co., $1T(!.
KING SWEETS CORP..An Involuntarypetition against the King Sw^.-ts Corp.,candy manufacturers, 40S East 104th Stre»t,

on behalf of three creditors. The petitioningcreditors and amounts claimed are: Amer¬
ican Peanut Co., $1,461; II. Greenstein,$50, and the Klein Chocolate Co.. $330.
HERBST & KAZANOFF.An involun¬

tary petition against Alexander O. Herbstand Louis Kazanoff, furs, 351 West Twen-
ty-flfth Street, on behalf of three creditors.The petitioning creditors and amounts!claimed arc; David Merkln, $.'300: jj a.'
Doody, $200. and V. 3.. Abbott, $200.
WORKMAN &¦ SILVER.An Involuntarypetition against Meyer S. Workman andLouis Silver, trading as Workman * Silver,furs and skins. 167 West Twerrty-flfth IStreet, on behalf of three creditors. The

petitioning creditors and amount.-« claimed
are: R. Freeman, $6S3; It. Friedlander, $3,-496, and O. It. Jacoby, $.300.

Schedule» In Bankruptcy
The following schedules in bankruptcywere filed In the United States DistrictCourt yesterday:
THE s. S. '(AT FRAME CO..Tho sche¬dules oí Abraham Segal, trailing as TheS. S. lint Frame Co., «7.,«* Broadway, showliabilities of $55.206. of which S:i.29ö areunsecured claims and Î I 4. o o o securedlaim.H, i.ml assets of $16,000; of which$111,000 represents debts 'lue on open macounts, $-00 stock m trade and $500 ma¬chinery, tools. &c.
MEYER ALTSCHULER.The schedulesof Mover Altschuler, retail «lrv iroods, 65Käst 116th Street, show llabilltiA of $6,-067, of which $6,345 are unsecured claimsarr«i $722 notes and bills, a nd assets of $-,-745, of whirh $2.000 is stock in trad,- anilil'L'Ci property lu reversion, remainder,trust, etc.
KALIS!' &¦ MILLARD.The .schedules ofLouis .Kallsh and William .1 Millard, trad¬ing as Kalish & Millard, 36 J'otrd Street,show liabilities of $10.843, of which $9.-44,'! are unsecured claims and $1,400 notesand bills, and as.s"ts of $1,70-. of which$1,000 is stock in trad.-, $500 In bank and$202 debts «tue on open accounts.PHILIP P. SMITH CO., INC..Exportersanil Importers, against whom a petitionwan filed September 7';;, 1020, show liablli-,ties of $193,795, of which $178,595 areunsecured claims and $16,000 securedclaims, and assets of $179,266, of which$73,000 are policías of liisuranr«, $61,000unliquidated claims, $12,000, shipping amishares In vessels, $7,.«iOO machinery, tools,>rc, and $7:6,751) carriages and other vehl-cles.

Receivers In Bankruptcy
Tho following receivers in bankruptcy!were appointed in tho United States Dla-trict Court yesterday:
CHARLES .1, HfRSt'ir Sr CO. INC._Judgo John C. Knox appointed Jacob S.Maxwell temporary receiver for CharlesJ. Hirsch * Co. Inc., ladles' dresses, 82Hast Thirty-first Street, with a bond of$750.
JBNO S. FRU-IOMAN.Judge Knox ap-pointed Morris Israel temporary receiverfor .leno s Friedman, dry goods, :>89 BastOrdham Hoad, Bronx with a boa,* of $lt,o.J'H i-IM I ER I X« 'AX ! IKSCI7XT LA M I'WORKS -Judge Knox appointed MaxRockmore temporary receiver for ihiPremier Incandescent Lamp Works, manu¬facturers of electric bulbs, 45 Mast Seven-toe.nth Street, with a bond of $7,eu0.ARTHUR NEWMAN.Judge Knox ap¬pointed Henry V. Brady temporary re¬ceiver for Arthur Newman, ladles dresses,;i2 West Thirty-second Street, with a bondOf $3,500.

AHsignment»
ISinOR NAGEL. trading as IstdorNagel <fc Co., manufacturera of cloaks andsuit» at 8 West Thirtieth Street, yesterdayassigned for the- benefit of creditors toReginald P. Boyd, of 45 East SeventeenthStreet.
ALEXANDER WALDMAN AND MAXSCHNAPP, manufacturing fornitura at J«5Attorney Street, assigned for the benefitof creditors to Reujaiw.n Kskowttr..

Buyers Arrived
Falrcliild Serviré

BALTIMORE- ilul/.L-r Bros; Mis« L. Frey,ladles' neckwear an-! veilings; 552 Fourth!Avenue, Sth floor.
BALTIMORE.S. Rosenblatt A-, Sons; S.Rosenblatt, woolens.
BOSTON- «handler * Co.; Miss Welch»misses' dresses; 2.10 Fifth Avenus.BOSTON.J. Sullivan Co.; J. ¡-'ullfTmn.ulioeii; Grand.
BOSTON -Sullivan Bros. J. J. Sullivan.!woolens; Groat Northern.
BOSTON -J. S. Wolf« & Co.; J. S. Wolfe.dress goods and woolens: Pennsylvania.BRIDGEPORT, Conn.- Howland Dry Goods<\a. !.. u Wlthatanley, blankets; 404Fourth Avenue.
CHICAGO Mandel Bros.; Miss F. S. Tarr-

..«mi. blouses, underwear and robes; 13Past Twenty-second Street.
CHICAGO 13. Iverson .Ï- <*o.; A. I*>hman,house furnishings, china and gls-sswar«,toys; Park Avenue,
CHICAGO Mux Feuer, furniture; Penn-

sylvanla.
CHICAGO S. Nowman. shoe/«, Imperial.CINCINNATI II A Slnahcimer <fc <"*o.,

,\. Bowman, cotton and woolen ploeat:.I- 200 Fifth Avenu*.
« INCINNATI .I.¦«¦'.pli l.oeb Co.; Joseph

l.oi'b, millinery; 220 Fifth Avenu«,
loom 910.

1«F. \VKlt -Neualeter Co D. Lachm an.
camisole«; Oscar Abel: 16 West Thirty-|Hi Stre'el

DES MOI 'KS, Iowa.Harris Emery Co.;
1 DeWItt, plush coats, cloth coats.
,i .<. ::.,; |>*0urth A\ enuo.

DETROIT f'rowley, Mlluer Co.; Mass A.Holding, waists; Alfred F^ntl; IIS West
Thlrtj second Street.

DETUOI1 -1 I« Hudson Co Mr. Mac-
Dnnald, Infants' v., ,u 225 Fifth Avenue.

I lOVIill, S ,1 Holler I 'o. : M. Heller, de-
,ripien!. Htoro; York.

IIARTFOIH" '.' Fox .«T.- Co. ; Miss C <"'rtf-
uo. blouses and sweaters; Alfred Fantl;
i in W-si Thlrtj ."cd Street.l\\ «1 AN A I'« «lia! II P. Wasson ,» Co,
Mi« \i-.na Hlmon, dresaos; Alfred Fantl,
116 \v,.Mi Thlrtj second Street.

Ml-: M I'll s II V. H(»gv Co.; H. A- Hog)-,
oolLou yliiee fcood», 821 Uratxivnjh

ANDREW J. McCÖRMACK, Auctioneer.
BONDS AT AUCTION

By ADRIAN H. MÜLLER &. SON.
Office. 65 William St..

WEDNESDAY, DECEMBER 22. 19Î0,
at 32:30 o'clock, at the

EXCHANGE SALESROOM,
NOS. 14 AND 16 VESEY STREET.

For Account of Whom It May Concern:
300 shs. New York Plate class Ins. Co.

4.000 shs. Willys Corp. ?d pref.
$100,000 International & Gt- Northern R. R.

bc'o Notes.
500 shs. California Alkali Co. pr«f.
175 shs. California Alkali Co. common.
130 shs. Craat Western Eiectro-Chem-

ical Co. pref.
l«4shs. Great Western Electro-Chem¬

ical Co. common.
$28,000 California Alkali .Co. 1st Mtr. 6%

Bonds, 1929.
$5,000 Great Western Electro-Chemical Co.

1st Mtg. 6% Serial Bonds, 1929.
$2,000 Great Western Electro-Chemie-al Co.

1st Mtg. 6% Serial Bonds, 1939.
1.00O shs. Dominion Copper Co.
175 shs. Ideal Royalty Co.
Ï66 shs. Central Oil Development Co.

3.750 shs. Noranbagua Consolidated, Inc.
$50,000 Interborough Rapid Transit Co.

5«i Bonds.
$97,000 Argentine Government 6'i Bonds,

1945.
300 shs. Bank of Manhattan Co.

$35,300 Metropolitan By-Products Co., Inc.,
3d Mtg. 6% Bonds, 1926.

S7 shs. Coiwell Corp.
245.344 shs. Kerbaugh Empire Co. com¬

mon
Ï53.S4 shs. Kerbaugh Empire C6. pref.

$19,167.50 Buff. A. Lake Erie Traction Co.
1st & Ref. Mtr. p""» Bonds, 1S36.
Nov., 1932. Coup.

96.8375 shs. Buff. & Lake Erie Traction
Co. pref.

95.8375 shs. Buff. <& Lak» Erie Traction
Co. common.

$37.850.3$ Chic. Elevated Rys. «% Deb.
Bonds. July. 1919, <"3oup.

$8,050.36 Nati. Rys. of Men. t Mos. Se¬
cured Sft Note Extended to June
1. 1915.

«59.0S sh». Argentin» Ry. Co. pfd-
436 st-». Carolina, Clinch. & Ohio Ry.

pfd.
IP* she. Long Propeller Co. of America

Inc.
$10,000 Long Propeller Co. of America 6%

Notea, Sept., 1919. coup.
$22,500 Chicago Utilities 1st Mtg. 5% Bonds

Series A, April. 191.3. coup.
2,260 shs. Chicago Utilities Co. pfd.
430 shs. Security Bank N. T. $10 per »h.

paid in liq.
3*8 sha. Central Oil Development Co.

Inc. In Del.
$3,688 Note of Matowoc Conx dtie Deo. 9,

1916.
$2,008 Note of Matowoc Corp. due Dec IL

393«.
$25,500 Note of Matowoc Corp. due DeiC. 1*,

1916.
$7,500 Note of JUtowcn Corr. «lue Feb. 22,

3 3 17.
$i¿,000 Not» of Matowoc Corp. due Mar.

23, 3337.
177 shs. Land *. River Co. 1st pfd.
«39.3 shs. Land «& River Co. M pfd and

$44.36 2-3.
$100,000 New Tork <fc Montana Mines 1st

Mtg. 8% Bonds.
$255,000 Metropolitan By-Products Co, Inc.

1st Mtg. 6% Bonds Temp. Ctf.
$25,800 Metropolitan By-Products Co. Ino.

2d Mtg. 6% Bonds Temp. Ctf.
$9,759 Metropolitan By-Products Co. Inc.

2d Mtg. t°o Bonda unconverted
Temp. Ctf.

$105 000 Chicago Utilities Co. 1st Mtg.
Scri»s A 5»4 Bonds.

600 shs. United Products Co. 1% Cum.
Pfd.

500 shs. United Products Co. common.
3 00 slis. Motor Terminal Corp. pfd.
100 shs. Motor Terminal Corp. com¬

mon.
900 shs. Realty Trust Co. pfd.
39 sins. Knox Hat Co. Inc.. 1st pfd.

27.911 shs. Knox Hat Co. Inc. common
V. T. C.

143.832 shs. Coeur d'Alene Development
Co.

124 sha Single Service Packag« Corp.
100 shs. Single Service Package Corp

Trust Ctf.
346.833 shs. Coeur d'Alene Development
m Co.

22'S «hs. Prlzma Inc. Tti, Convt. 2d pfd.50 shs. Prlzma Inc. common.
400.0110 Roubles Russian Govt. 5s, 1917.
71.011(7 shs. Creditors Holding Co. Inc. pfd.250 shs. Texland Oil Corp.

2.30 shs. T.'xas Oil Producing Co.
55 siis. Halcyon Real Estate Corp.98 shs. International Fire Exchangepfd.

152 shs. International Fire Exchang«
common.

2« shs. Union Dye * Chemical Co.
16 shs. East Palestine Rubber Co. am!

bonus Bond.
2,000 shs. Seaboard Steel & Manganea«Corp.

$$,000 Union Dye & Chemical Corp. 6°*,Adj. Bonds.
100 shs. Unite«I Nat. Ctlllties Co. pfd.60 shs. United Nat. Utilities Co. com¬

mon.
600 BÎ13. International Comí. Corp.600 shs. International Cornl. Corp.50 shs. Riviera Realty Co.
275 si.s. Riviera Realty Co.
200 shs Colonial Tir» & Rubber Co.
33 shs. International Exploration Co.20 shs. Dominion Copper Co.

143 slis. Metallurgical Securities Copfd. 20% paid.
3 sh. Brooklyn Academy of Music.100 shs Manhattan Transit Co.

60 shs. Butterworth Judson Co.
50 shs. Vanasoope Co. pfd.

300 sis. Vanascope Co. (X,ni non.
135,500 shs. Wyoming Copper Mining Co60 shs. Lake Sub-Marine Co.

26 shs. Sound & Coast Wrecking Co.25 shs. American Automobile Co.
100 shs. Victor Leather Co.

11.000 shs. Inspiration Miami Copper Co.
2,100 shs. Inspiration Miami Extn. Cop

per Co., Inc.
3,'00 shs. First Nat. Copper Co.

3«) shs. Key West Cas Co.
'60- shs. Nemours Trading Corpn.500 shs. Casllo Done Development Co.632 sh.*. Monterey Mining Co.
162 slis. Meteor Carbon Co.

l.ooo shs. Industrial Oil & Cas Co.. Inc175 shs. Staked Plain.-, Trust, Ltd.760 shs. Oriental Bank.
20 shs. Oriental Bank.
133 shs. Guardian Liquidation, Inc.60 shs. New York &. East Rivor Ferr;C«>.
250 shs. International Traction Co. pfd$20,000 Kan. City, Mex. & Orient Ry. Is

Mtg. 4Co Bonds Aug., 1912, coupCtf. of Dep.
$10,000 Kan. City, Mex. & Orl»nt Ry. Is

mg. 4% Bonds Aue, lftlS, o^,.Ctf. of Dop. ' 7*». I
$20.900 Kan. City, Mex. & Orient RT ,^-Mtg. i% Bonds Aug.. ISIS, cci.î?Ctf. oí Dep. C0T,B.
$29,900 Kan. City, Mex. & Orient R* «.

Note Ctf. of Dop. 7' **
llíshs. Kan. City, Mex. £ Orient ».

common. Ä»»,
189 shs. Kan. City, Mex. St Orient «

pfd. a'«.
200 aha. International Construction r>

Ctf. of Dep. *-*..
lOOehs. United States & Mex. Trugt r«

$4,000 Kan. City, Mex. & Orient Rv ¿2:
Notes Ctr. of Der. **

.48 shs. Kau. City. Mex. *-. Orient ft»
common. '.

S72 tths. Kan. City, Mex. & Orient ¦».
Pfd. . ~*

$85,000 Kan. City, Mex. Ä- Orient Rv i-
Mtg. 4<-. Bonds Aug., 1912 'r *f
Ctf. oi Dep *.

19 shs. Sussex R. R. « o

275 shs. Rlchey Construction Co.
$1,600 Canada Copper ».'orín., Ltd., «¿w

Bond Oct.. I9^i*i. coup. .

$10,00«* Wabash Pitts. Terml. 41, Bond.
1'66 shs. Great Bastero Casualty & jM

Co. 30% I'd. in Ilq.
5 sha. International Gj.s DevelopmentCo.

60 shs. (.¡enera! Steel Co. pfd.
1,000 shs. Uncle San- Clock K Metal Co

ÏO.Oen shs. Indian Packing Corpn
15,000 shs. Keystone Tire & Rubber Co.

500 shs. Defoe Kustice Oa, Inc.
6,000 r.hs. Loft. Inc.
1,468 shs. Triplex Safety Glass Corp. «f

America.
100 shs. C. G. Günther Sons p*d.
60 shs. Fort Amsterdam Realty Co,

1,200 shs. Internations Comí. Corp.
400 shs. Internations Products rp
400 shs. Internat! ¦¦'. *o-p.
£00 sha. Internat loos Products «*orp.
10 shs. American Oil C of Hava*.

Cuba
6,000 shs." Now Jera--.- Minee of GoldtteM

Nev.
80 shs. Tli« Bdington Co.

10Ö shs. Seaboard Steel- & Mt-.r'sti»
Corp.

10,000 shs. Great Western Petroleum Co.
1,000 shs. Peterson Lake Silver Cobalt

Mining Co. I
846 shs. Waynesburg Products o^rp.

common
5,250 slis. (¡old Springs Mining & Po<iN>r

Co.
$6,500 Gold Springs Mining <fc Po»1« C<»

1st Mtg. 6<> Bonds July. 19'4, co«*fc
600 shs. Somerset Western OU <"o.
450 shs. Hawthorne Co. pfd.
250 shs. Hawthorne Co. pfd.
100 sha Hawthorne Co. common.
&00 shs. Hawthorne Co. pfd
1760 ehs. Hawthorne Co. common.
5 7 ehs. Hawthoi-ne Co. common.
".'¦ sh i. Hawthorne Co. common.
7 5 shs a coi

824 shs i - thorne i
«100 ehs. Ang o-Ai ->T«.

3S'-2 shs. Peni ¦" Ivania «5 N« -- .i,.
Coal Co.

1,500 shs. Hartford TT--«me Bids. Asta
Inc.

$500 International Sporting Club P»b. i*
100 shs, Flberform Safety Package Co!
600 »he. Club Pure Food Co pfd
60 shs. Mahlstedt Mook Oil Co. Class A.
SO shs. Mutual Film Corp. common.

100 shs. Mutual }".:¦¦¦. Corp pfd.
142 shs. Eastern Mausoleui

98?ishs. Liberty Farms Corn. 6% ntA.
V. T. C.

T6 shs. Liberty Farms Corp. common
406 shs. Lohigh Power Securities i'orp.
222 shs. Dolores Mines Co
100 ehs. Montana F innj Corp.

$100,000 Pacific & Idaho Northern Rv. j»t
S. F. 5<% Bonds al! coup.

260 shs. H. B. Claflin & Co. cnmr.icn.
200 shs. Genera! Steel Co pfd.

$10,000 Metropolitan Jockey Club 1st Mtg.
Bonds reg

110 shs. Metropolitan Jockey «7!ub V.
T. C.

689 shs. Metropolitan S! reet Ry.
9 aha. Interborough Met. Co. V. T C.
& $35 Scrip.

8 shs. Willlamsburgh Trust Co,
i?\ shs. Academy Realty Corp.

12'/i shs. Metropolitan Surety Co. com¬
mon Ctf. I" p.

100 shs. Alsen Cement Co of At Inc.
$5.000 3d Mtg. ou CO Montgomery Pía«-*,

Bklyn.
$6,000 Bond &- Mtg. p«-oper*v Johnson A

S'-ott Aves., Bklyn., with Int. from
Sept. 27, 1920. at 6%.

$7,775 Bond & Mtg. property st Peott &
Seneca Aves, with Int. at 6% from
Feb. 2. 1920.

1,000 shs. Oseeola Cypress Co.
100 shs. Section 30 Mining Co. M!n.
650 shs. Poole Engineering & Machine

Co.
260 shs. American Forelg * Corj».
200 shs. Central Oil D« op ".' Co,
50 shs. American Road " Inery Ce.

300 shs. Central Oil Development Co.
800 shs. A ItO Gasoline &¦
350 ahs. Neulcck Mfg C p
100 shs American Brass Co

12,000 shs. Nancy Hura M alo;
Co. Rei eipt.

5.000 shs. Nancy Hank Monta-:* tltng
Co. Receipt.

$10,000 Hurlburl Motor Tru- k Co S. là
Honda Ctf D« p

5" shs Hurlburt Motor Ti «*«.
comr

22.500 shs idshaw Redu tion «'

$6,333.05 Bri Guiana Consld Pro¬
tested 77ot.es.»

100 s .a Central Oil Development c0.
200 shs. Gum Cove Oll Ä- Refining Co

25,000 shs* Porcupine V. N. T Gold Minea
shs. Navajo Copper Co.

7,600 shs. Sunset Mining Co.
$20,000 Russian Govt. 6%«% External Loan.

20 Shs. For. st Hotel Co.
100 shs. Anqlo-Amerioan Coal Corp.
100 sha. Anglo-American Coal Ltd.
100 sha. Lord & Taylor 2d pfd.
265 shs. Mud River silver Mining <7o,
25 shs. Newlin Haines Co. pfd. Ctf.

Dep.
30 shs. Newlin Haines Co. pfd. Ctf.

Dep.
375 shs. Nat. Tire <fc Rubber Co.
205 shs. Waldes & Co. Inc.

$10,000 North Jersey Kap. Transit Co. Ctt
of Dep.

6 0 shs. North Jersey Rap. Transit Co.
$25,000 North Jersey Rap, Transi! Co. Bd.

Ctf. Of Dep.
160 shs. North Jersey Rr«T* Transit Co.

C shs. Colorado Springs Ligh Heat
& Power Co. pfd.

100 shs. \. w York Engine Co
65 shs. Hall Rolled Tub« <" irp
12 shs. Richmond Radiator Co pf*.
S7 shs. Richmond Radiator Co. com¬

mon.

KINSTON, N. C..T. W. Newborn Co.;K. R. Tunstall, cotton and woolen piecegoods, curtains, etc.; Imp.*rial.
MILWAUKEE.H. Sellgman & Co.; H. Se-

liginan, l»athor goods; Pennsylvania.MINNEAPOLIS.L. S. Donaldson Co.; G.
Aniluxen, ;,iiks; 230 Fi'tfi Avenue.MUSKOGEEi Okla..Martin Supply Co.:M. Martin, cotton pleco goods; Pennsyl¬vania.

NEW HAVEN.Shartenberg & Robinson
Co.; T. H. Galllgan, laces and embroid¬
ery; 404 Fourth Avenue.

NEW ORLEANS.L. Simon, women's ready-to wear: Pennsylvania.
NORWICH. Conn..M. Sllverman. generalmdse. Gran«3.
PHIALI1ELPHIA.Warw»ll C. : A. Schott,poplins, georgettes and shirtings; 2 3.«
Broadway.

PHILADELPHIA.A. £- B. Skirt Co.; .T.Brown, ¿kins; 43 West Twenty-seventhStreet.
PHILADELPHIA Ladies' Bazaar: S.Greenberg, women's ready to wearPennsylvania.
PHILADELPHIA.Smith «fe Harnett; B.Stern, millinery; York.
PHILADELPHIA.National Kid KlothesCo.; Allen L. Greenberg, boys' clothing;Pennsylvania.
PHILADELPHIA N. Goodman. drygoods: Herald Square.
PHILADELPHIA.Well * Meyers; H.Mevcrs, trimmings; Aberdeen.
PITTSBURGH.Rosor.baurn Co.; Miss A.Schaffen art needlework: Alfred Fantl3 16 West Forty-second Street.PITTSBURGH.Frank & Seder: J. H.Frank, waists, petticoats, sweaters; Os¬car Abel; 16 West Thirty-sixth Street.PROVIDENCE. R. L.-Gladding D. G. Co.Mrs. E. K. Burke, waists, sweaters; 20(Fifth Avenue, Room 516.READING, Pa..Ellis Mills Co.; M. Millerjewelry, 1164 Broadway.SIOUX CITY. Iowa.Davidson Bros. Co.E. MouK, cotton piece goods, woolensetc.; 1263 Broadway.ST. LOCKS, Mo..Parlstyle Garment Co.I. Hessel, general ready to wear; Staerman Square.
ST. PAU I/.The Golden Rule: W. Levymillinery; « West Twoni v-nlnth StreetSYRACUSE Syracuse D. G. Co.; ,f. AMarlies, glove» ami men's furnishings36 West Thirtv-fourth Street.TOLEDO, Ohio. La Sallo & Koch Co.; MrStewart, merchandise manager' 22Fifth Avenu».
TOLEDO, Ohio.Lion Store: W. J. Welse.Ir. dresses: 23 East Twenty-sixth StreetTOLEDO- Soloman Weint muh. shoes an«men» furnishings; Aberdeen.UTICA. N. v. Allen, Schmidt &¦ Co GAllen, clothing, furnishings; Br»slinWESTERLY, R. I. Chas. H. Gavltt; V3.. Gavltt, china and glassware; Contlnental.

HIVERS (OMINO
BALTIMORE. Md.- American Whole»)Corp.; 31. S. Meseersmlth, remnants; 33Fourth Avenue, expected December 21

Butter, Cheejte, Egg»
Bot<*r.Receipts wore ".211 packageCreamery, lilghrr than extras, lb., 65V3<66c; extras. 92 score. ,',5c; (Jrsts, lio to fscore, 47@53Vjc; (lrsts, ss to 89 scor43:qE;46c. s«*co«.-iils. S3 to 87 score 3"i41,lower grades, 33@35o; unsalted, Inch,than extras. 58®69c; extras,llrsts. 4 1 ii 35 <.;,* seconds, 38« 43c, held <St.«rag», high s.'orltli,-, 50 U ,j r, 1 L.c PXt ra49©60c; (lrsts. 41 fl 48,-; seconds, 34,¡4.lower gradea, 30®33c; Danish casks, fres4 9 '¦. a .i 3.', slal» dairy tub«, finest ,. 153c; go««d to prim», 43@49c: commonfair. 33i6i43c; renovated, extras. 40jf4i¡aillea, current make, firsts, '.'7,<c2Vc. neonda, 24©25c; lower gradea, 22®23packing s(o,-k, storage, 33'4(8'24c; curremult«, No. 2. 23'i!" Î2 ',..¦ lower (¡rail,30(d>31Hc.
Cheese.Receipts were J.775 boxes Staiwhole milk. held, early mad«, flat», spolals, lb.. 87Vi©88o; fall made, 3f«(¡f26Haverage inn. 2 4 «>f 2 r« e : treat! spécial», 24¿t>c, avérai« run, 2* a 22 >¿o¿ lew« «xntKli

f20@21%c; twins, held specials, '.-îSÎÎe;
average run, .¦' held
fiats, 26 @>27c; h«Md twins ? : île
Da ish s, held, 5-' ¦. 7 7c doubl I
26 -i 27c Young Ai r 6c
fr< sh, -.'7 .¦« .7 i/2c skims, held
20c; prime to choice ta.r !
good, 12 & 14 Vic; low e r gra s, 10c
Kggs.Receipts to-day 8,S 0 as s !

p-Pthered extras, dozen, 76c; extra
76c; firsts, 7S@74c: seconds, V1*?
dirties No. ï, 5S'ir5r.c; h a fal
choice, dry, 48@62c; refrlg«
marks, fan'-y. 62c; lirsta,
57@59c state, pei rid n
Western hennery whites, -

extra firsts. 82@83c : B-<
ed whit.-« fii sts to
und( r grade:. 72 7
Pacific Coast, white, extra
tra firsts, S2@83c; llrsl s,
Krai, s, 76 '¦% 7Sc; pull
out, 75 7a 7-'e small, 70
ern and Southern gather« whites.
S2c; state, Pennsylvania ai

:ern. hennery browns, extra. 77 : ¦'

ered brown and mixed a lors, grade
tras, 7 6c; tlrsts to exti firsts, : ¿"I

Monthly Earnings
(Changes from Bam«

Pacific Gas ,«t Electric
'October gross.$2,947.200 Tnc >76f
Net earnings. .' 57 1 PS. 1«
Total incom .. 750.830 Inc I!
Surplus after dies 208,7 ! 6. J
Ten months' gross. 28.153.764 Inc
Net Earnings.7.723.941 Inc 9Í.* ?t
Total Income. 8.44 4 :,', ', b,
Surplus after chgs.. 7 291 S75 I- 50»'f

FINANCIAL

INTERNATIONAL PAPER C0MPÄÄY
Consolidated Mortgage 5e'* Sinkir- Fund

Convertible (,<>l«l Bonds:
Notl« e Is hereb- .. at Ce:

Mortgage 7*, Sinking Fund
n ei... a nal Paper «m

the nspil lated Mortgage1905, ma le betwe« n tin.
Companj and th. nls b>'
as Trustee, !;i the aggregate prln .- m*
of Forty-eight Thousand Dollars Í4« S
and bearing 'he serial numbers ¦¦etnafter
set forth, have been drawrt a 'stgaated
'.> Hi.i lerslgn« - st«« u i-
der saJd Consolidât« M . re era*
'"a on Jan id rv 1,19". uv. 7,
held by said :¦..-..¦
provided s Artlcl« III o! said «alia ,.,1
Mortgage.

.1.«unary lsl being a 1 ti-i .'..,-
uary 2nd being a Sun I '¦
Will be redeemo-l ou! of said Sil .ill« fVT.é
at th,- oftli a of the underslg ¦.-«-. Ke.
37 Wall Street. Borough of Man! ,m. City
of Ne« \ ork N v.. tsr-..»¿y
.:t'i. 1921, u]. pr« sow ation of í fer '.--

deinptloii ai the reden pi m pi f îOfi«-.
of the principal ..,.....- accrue«:
to January 3rd, 1921, the acci ¦. Inter««-,
being i, prraeut ¦! bj Hie .' -.1«»:..
coupon.

All miniatured coupons '.' -to any
such bond must he present, xvi li it. but
accru« na,---s! « m ,,.. ;.. ., pro«entatlon o( the January l, 19

he mortgage pian i,!,--, that after tu<designated foi such payment -vi on
bonds drawn foi shall «-«as« The
numbers of the b« n hei > railed foi
denipilon »re as follows

¦.'¦ 1139 1694
1066

338 06 : '...-, 199) -,,- i(4
643 i6S »121
687 1069 \
ÍS8 070 1485 > .. »
S66 1693 »139 si ->
1064 1138 «it»; io,
THF. KQ11TAU1.K TKVNT «POMPAN 1 iOV NKIV VllHKSncces»or ¡ia,,:.,. unaar «ConsolidateMortrarc of InternatloniU Pai«-i Com- Y \
pan> dated January .: LV0SI*«ew York, i-trvenjbiM- 17, is**. U


